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' HDUB6 XSSRUWHW/ DQG 3 DUQHY/RI $ QHZ  IRWP HUWO &UHDWAG
* DLOHVYL®I

MIVZ Vi J UHDWRR DQG J IDVXGH VKDWZ H J HWWR VKDUH
Z VK <28 Z KDW RXUVXSSRUAKDVDARZ HG XVVR GR

Z WVKLQ ViKH J UHDWAUDQW KXP DQ WDIILENIQJ P RYHP HQW
DFLRW RXUGIMMFWWIMA DQG EH\ RQG

IVIKLQ VKLY $ QOXDOB HSRUAK RX Z LaDJ HAD VQDS\KRW
RI RXULHEWDQG MXWDH [P SDRWVXULYRUWRUHV
RU DQL DRQDOSLYRW DV D UHVX@\RI ViKH FXUHQWQDVMRQDO
QRQ SWRIWXQGIQI MQGVFDSH DQG ViKH IHVIAHQFH RI RXU
YRDUG R ' LLHFVRWY W1 VXSSRWHLY DQG VXUYLYRW/ VHUYHG
WURXJIK $ QHZ B/SWRIWDP V , GRQB\NQRZ DERXW RX EXW
P\ WH®IFURQVIWRP @RNHG D ®WAINH DDP \R
JWDWAIXO: HP DGH IW, WIRRNHG D MBI XQFHWIDLO | RUD
P LOXWM EXWKHWH Z HDIHWRQGIQJ EUHDVKIQJ DQG

VHUNQJ E

Z DVD\ HDUWDWZ H FDQ GRRN EDFN DQG \D\ Z DVRQH
RI VKHP RWA4 $87,) 8/ DQG FKDT@IQJLQJ WP HVZ HKDYH
| DFHG DVD QRQ SWRIMWVHUYIQI YIFVIP VRI FUP H ) XQGLQJ
WWRXJK 92 &$ 9LFWP VRI &UP H$ FW Z KIFK KDG EHHQ
WWDG\ IRURYHU  \ HDW FRQVIQXHG VR GIMROH 7KH
SWHGLIFVIRQ Z H KDYH EHHQ J LYHQ LVRI D FRQWQXDCDQQXDO
GHFAQHRI 92 &$ 1XQGLQJ HYHY \ HDUWDUAQJ ILRP
Z KIFK IVVIKH\ HDUZ H ILWAMDS SAHG DQG Z HIHLQIRWP HG
WMDWZ H UHFHLYHG DQ DZ DUG 2 XUDZ DUG DVP LLDFX@RXVDV
WZ DVVRR J HARQH DADAD Z DV RYHU ®W\VKDQ H SHRMG
GXH VR VXGGHQ IHGXPVRQV

YXWHYHQ LQ VIKH P LGVARI GHI LFIW VK DWEHJ DQ D® RW

P P HGLDVIA® XSRQ WHVH \KUW Z HKDYH VHHQ RXU
&20081,7< Rl SDWQHWY/ DQG VXSSRWAHLY UVH ONH QHYHU
EHRUH DQG KHDUVIKH QHHG 1 RWRQO GLG \ RX UMH \ RX
VSRNH VR VXUYLYRUK HDUNV VIKDWAK HLUQYHV DUH Z RUA

ILJ KVIQJ IRUDQG VMDWIKHIUYHY RZ Q FRP P XQIW KDV VKHLU
EDFN ,\WKDVEHHQ DM\ VR VKDUHRQH7( 67$0 (17 DAD

WP HRI RXUFRP P XQIW SIRYIGIQJ IRURXUGRRUW/VR

UHP DLQ RSHQ DQG RXUSRI LDP VVR LHP DIQ IXQQIQJ Z Vi

VKHVDP HFRP P VP HOW/R GLI QW H FHEBIQFH DQG
FRP SUHKHQWYH FDWH

6XWLYRWNQRZ EHWKRZ @P WG SLRILDP VaNH
Z KDWS QHZ RIIHWDUH IRULHIHWIQJ DI HQFLHYV @Z
HQIRUFHP HQWDQG VXUMLYRW/Z KR LHDFK RXW
GLULHAVD IRUKHS 7KHLUJ IDVWXGH IRU$ QHZ DQG

\ RXUVXSSRUALY HYLGHQWGDIO ,Q - XQHRI ZH
P DGH VKH KDUG EXWQHFHWDU GHFIMRQ VIR FXWRXU
SWRIWP FDSDFIW LQ KD® | RUHVGHQMDODQG QRQ
UHMGHQWDOFDUIH DV'Z H@DV RXURXWHDFK

SWRIWDP V 2 XUMDWAI\ Z DVVR SIRMPARXU
SWRIWDP VIRP FRP S®MA FRVXH DQG VR

P DIQVDLQ FDWH |RUFQHQW Z H KDG DOHDG\

FRP P IMWMG VR Z KI®I VP XOBQHRXV® HEXLGBLQJ
RXUUHVHUYHV DQG VXWILQDELDWV Z IMKRXVWIKH
SUHVHQFH RI D @ H J LDQWANH Z H KDG LQ WKH
SDW

2 XUWIDP KDV BIDUDHG LQ D GHHSHUZ D\ Z KDALY
QHFHWDU IRUP DIQWDIQIQJ H] FHAIQFH Z IVKLQ RXU
SWRIWDP VDQG ViKH J UMRXUWDP DQG FRP P XQIW
SRWHWHV VIR QRAKMAXUYLYH EXVWKUYH IR DUG
7KH WDW DQG WRUHV\ RX Z LE@UHDG LQ KLY LHSRUV
DUH D VAP HOQWR <2 8 RXUFRP P XQW Z KR
KDVWRRG LQ HYHU MQJ ®1J DS Z VK NR\
JHQHWIRW KHDUNVDQG DGYRFDF\

7KHEHWDQG P RWAP HDQLQJ I XOMKIQJI VIQ @ H DUH
WDUHO HDV  FRQYHQIHQWRUZ WVKRXWWMDO+ RZ HYHU
VKKH MRXUDH\ LVZ KHIH Z HILQG KRSH XQIW DQG
UHVROH VR NHHS JRIQJ V¥ RIVHIQ VIKH S@FH Z KHWH
Z HEHWWHH ViKH J RRGQHW DQG | DIVKI XGQHWRI

* RG DQG RXUFRP P XQIW LQ DQHZ @ KW7KH
SXBRWHRI $ QHZ DQG VIKH @QYHVIP SDFWAG DUH
ZRUK\ RIVKH* 5($7 35,9,/ (* ( MLVIRUHDFK R
XVVR J HAWLQVR ViIKH DUHQD HYHUY GD\ DQG WQG LQ
VKKH FRUDHURI VXUMLYRW DVVIKH\ 1L KW RUVIKHLU
KHDQQJ DQG LQGIMGXDOH SIWMRQVRI VKUYLQJ

7KDON\ RX IUIRP  VIKH GHHSHW\SDUNVRI P \ KHDUV
7KH EHVALV\ HWR FRP H

$RQ8 QDR

$QHZ ) RXQGHU ([ HFXVIYH' LLHFVRU

3DJH



7KLV\ HDU Z H FHBELDWG  \ HDW Rl $ QHZ B/ XQZ DYHUQJ FRP P VP HQWR
WHDFKLQJ DQG LHWRUQJ VKH @QYHV Rl VXUYLYRU/ Rl VH VDI ILFNLQJ  6LQFH RXU
IRXQGLQ) $QHZ KDV WRRG DV D EHDFRQ Rl KRSH Z DONLQJ D®RQJIVIGH
VXUYLYRD/ RQ VKHW NRXWH [WRP H SRIVDVIRQ VR KHD@QJ $@QRQI VKLV
NRXWQH\  Z H KDYH IDFHG FKDAMQJHV VKDWKDYH VMWWG RXU FDSDFIW DQG
WHVLOHQFH <HWHYHQ LQ VKH P RWAGLI | LFXAOWHDVRQV RXUP DWIRQ KDV QHYHU
Z DYHLHG VKDONV VR VKH XQZ DYHUQJ JHQHWRVIW RI RXU GRQRU/ VKH
GHGLFDWRQ Rl RXU SDU/QHU/ DQG VKH WUHQIVK RI RXU FRP P XQW 7KHLW
VXSSRUNKDV VXWDLQHG XV DARZ LQJ $QHZ VR FRQWOQXH SLRYLGLQJ VDIH
VSDFHV YLVDO VHUYLFHV DQG KRAOWWF FDWH IRU VXUYLYRU/ 2 YHU VIKH SDW/
VKLUMHQ \HDW ZHEYH VHHQ LOQFWHGLEGH WDQVIRWPP DAURQ WRUHV R
UHVLOHQFH FRXWDJH DQG WHQHZ DOVKDWI XHORXUP DMMRQ HYHU GD\ $VZ H
PDWN WKLV P LBMRQH ZH GR VR Z VMK GHHS JWDWXGH DQG WHQHZ HG
GHVHLP LODVIRQ VR HQVXUH HYHU VXUYLYRU KDV VKH RSSRUXQIW VR UHF@LP
VKHLUWRU. DQG EXLGS D | XVXUH | LAMG Z WK KRSH



A oo NNY° V & Ve 003@('
oY @8& 8K °0 (@8
Vg °e & @l & Nn° 58 08 @N
@55 8N o o NY° &
Yo-i& O6 V8 °uP

3DJH



7Z R UHVIGHQW Z HUH DEQGH VR J HVWAKHLU
WP LN IHWRUHG DQG EH | UHH I LRP
FROWDOQWSDLO VIKDQNV VR VIKH
JHQHURVIW DQG FDWHRI 7D\ RRU

' HOWAMW DQG 7D\ GRUDQG 5 DVi@i | 2 DO
$ QGO0 D[ LGRIDFLDCEXW HU  7KDON

\ RX DOR VR * IHHQKRXVH &KXUFK DQG
$ QKHP &KXUFK | RUKHDUQJ VIKH

QHHG | RUGHQWXUHV DQG Z IVKRXW

KHWIMRQ | XQGLQJ VXFK DQ

P SRU/MDQWDQG WDQVIRLP DVIRQDO
SDUARI ViKH UHVWIRLDVIYH NRX LDH\

%RVK Z RP HQ KDG HQGXUHG

\WLJ QU LFDQUWYLRBIQFH DQG QHJ GIFWIKDW
P SDFVAG VIKHLUGHQVIDOK HDOK. %RVK

Z RP HQLOVKHWUHDWD  VZ VK \R

P XFK @HDKHDG 7KHUHWRUDARQ R
VIKHLUVP LV KDV QRWRQQM EXLAV
FRQILGHQFH EXWKDV DR VXSSRUMG

K HDOK LHUQXVMRQDOLOVIDNH Z VK VKH
DELOW QRZ VR HDWZ WKRXWSDLQ D

o RUH J HWWIQJ KHUQHZ J UHDVIHUYDUHW RI IRRGV
GHQWUHV . \DIG , M\MFDQ W
Z DIWWR VP LBIDWP \ FKLABUHQ
DI DLQ ,WKDV EHHQ VR BRQJ
VIQFH , KDYH P GG DWKHP

- V. \ HDUR@G VRQ DVVRRQDVKHWDZ KLVP RP VQHZ WP LM
VWOIG " $$$$11**** ORP \RXBRRNWRJIRRG 7KLVP HDQW
HYHU VKLQJ VIR KHUDV VKH Z RNV VIRZ DUG LHXQU\ LQJ Z MK ERVKK
Rl KHUFKLGUHQ DQG LHEXL@LQJ SDUNV RI KHU@ H VKDWRQFH | HAQV

P SRWIEMA
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[ UHS5 HFDLP HG
) HELXDU

. DSSDI KL6XJ DUDQG 6-S LINH
6 HSVIAP EHU

/ UH5 HF@LP HG FHOIE LDVIAG . DSSD 3KLB/6X.J DUDQG 6 SINH
UHVLOHOFH DQG LHQHZ DOMIRXJIK VXWYLYRI 9 R@HM ED@7RXWODP HOWD VHG
WRUHVDQG FRP P XQIW WHFRJ QIMIRQ IRUSQHZ : HDWHWR

Z KL XQYHIMQJ &UHDWAG * DLOHVYLOHB/ J WDVl XO RUVKHWUFRP P VP HOW/RR

QHZ LGHOWW VR H SDQG LW VXSSRUANIRU RXUP LWRQ
VXUYLYRU/

$ QHZ 5IEERQ&XWIQ
$ XJ X\

* DLIQHVYL@H &KDP EHURI
&RP P HUFH KRWWHG RXUUEERQ

FXWIQJ FHBEWDMQJ RXU
RI 1 LFLDOQDP H FKDOJ H VR
$QHZ
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&RQFHUN RU$ &DXVH
- DQXDU

) LUMB LHVE\ VIHUDQ &K XUFK KRWHG
D & RQFHUM RUD &DXVH LQ VXSSRUN
R $QHZ LQ-DQXDU 7KH' D GH

$ QYHWDP VKRZ FDVHG P RYLQJ
SHURWP DQFHVVKHP HG VR | LOGLQJ
| LHHGRP

) LHHVR) @
$SUO

© HKRWHG RXUI UMD LHHVR) OE N
HYHQWOQ $ SUO,\WZ DVDQ DP D] LQJ
GD\ RI IH@RZ VKIS HONR\ LQJ VIiKH
RXVERRU/ DQG VKDUQJ RXUP DAMRQ

6VID\ VKQHG IRUXSFRP 1QJ HYHQWIQVWKHQH W P RQWKVLIQFXGLQJ . D SD
3 KLB/94HDFK 9 RGB\ ED@VRXUODP HQWD @ RXUILUMB UVFLAD 6 KLLHU: RP HOR
&RQIHWHQFH ) LOG RXWKH @WAWE\ VXEVFUELQJ VR RXUQHZ VBMAMUD @ RU
IRERZ 1QJ $ OHZ RQ,QWIDJ WD P / LQHG,Q DQG) DFHERRN Z KHUH XSGD YWD t

RI VHQ DQORXQFHG











































